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ENGLISH VERSION

Instructions : (1) As per the instruction no. 1 of page no. 1.
(2) All questions carry equal marks.

1  Answer in briefly : 14
(1) Give definition of green according system.
(2) Clarify the meaning of full employment.
(3) What is effective demand ?
(4) What is average and marginal propensity to consumer ?
(b) State Say's law of market.
(6) State two objectives of liquidity preference.

(7) Show the difference between economic growth and
economics development.

2 Discuss the importance of measurements of national 14
income and its difficulties of measurements of national
income.

OR
2 (@) Discuss 'National income is a three side caim. 14

(b) Discuss the Keynesian criticism on theory of
employment given by classical economists.
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What is marginal efficiency of capital ? Discuss the
factors affecting the marginal efficiency of capital.

OR
Explain the liquidity preference theory of interest.

What is trade cycles ? Explain its various stages.
OR

Explain Harrod's model of economic growth.

Write short notes : (any two)
(1) Leakages of multiplies

(2) Wage-cut theory of Pigou
(3) Theory of effective demand
(4) Source of economics growth.
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